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Disclaimer
By receiving these materials and/or attending this
presentation, you agree to be bound by the
following terms and conditions and acknowledge
the statements below.

Neither the Company nor any of its affiliates,
directors, officers, agents or employees shall be de
have any liability whatsoever for any loss or
damage arising from any use of these materials or
their contents or otherwise arising in connection
with these materials or the presentation. No
recipient of these materials or attendee to this
presentation should construe the contents of
these materials as legal, tax, accounting or
investment advice or a recommendation to buy,
hold or sell any security, or an offer to sell or a
solicitation of offers to purchase any security. Each
recipient and attendee should consult its own
counsel and tax and financial advisors as to legal
and related matters concerning the matters
described herein.

These materials contain non-IFRS financial
measures used by the Company’s management
when evaluating results of operations. The
Company’s management believes these measures
also provide useful comparisons of current results
of operations with past and future periods. Non-
IFRS financial measures do not have any
standardized meaning and are therefore unlikely
to be comparable to similar measures presented by
other companies.

These materials may contain forward-looking
statements within the meaning of Section 27A of
the US Securities Act of 1933, as amended, and
Section 21E of the US Securities Exchange Act of
1934, as amended that reflect the current views
and/or expectations of the Company and its
management with respect to its performance,
business and future events. Forward-looking
statements include, without limitation, any
statement that may predict, forecast, indicate or
imply future results, performance or achievements,
and may contain words like “believe”, “anticipate”,
“expect”, “envisages”, “will likely result”, or any
other words or phrases of similar meaning. Such
statements are subject to a number of risks,
uncertainties and assumptions. We caution you
that a number of important factors could cause
actual results to differ materially from the plans,
objectives, expectations, estimates and intentions
expressed in this presentation. In no event, neither
the Company nor any of its affiliates, directors,
officers, agents or employees shall be liable before
any third party for any investment or business
decision made or action taken in reliance on the
information and statements contained in this
presentation or for any consequential, special or
similar damages.

CAUTIONARY 
STATEMENT
—
We present certain data in 
this presentation, such as 
oil and gas resources and 
reserves, that are not 
prepared in accordance 
with the United States 
Securities and Exchange 
Commission (SEC) 
guidelines under Subpart 
1200 to Regulation S-K, 
and are not disclosed in 
documents filed with the 
SEC, because such 
resources and reserves do 
not qualify as proved, 
probable or possible 
reserves under Rule 4-
10(a) of Regulation S-X.
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Exploration & Production

Refining, Transportation 
and Marketing

Gas & Low Carbon Energies

Corporate

Investments with high returns and only approved with positive NPVs in 
the bear-case scenario, with solid governance
CAPEX for energy transition allocated across segments and amounts to US$ 16.3 billion

Notes:
Note: Projections subject to variation of +/- 10%
Projects under Evaluation need to go through additional governance. The budget allocation for 
their Implementation must not compromise the company’s financial sustainability. Projects 
under Implementation already have their financiability tested in this Business Plan. Sanctioned 
projects are those authorized for expenditures.
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Portfolio under
Implementation

Portfolio
under Evaluation

67% sanctioned 

US$

98 billion

US$

13 billion
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2024-28 2025-29*

CAPEX E&P
US$ billion

Exploration Pre-salt Post-salt Others

73 77

+ 5% between plans
Búzios 12 + CCUS

Production unit contract model 
(Leased to Owned/BOT)

Postponements

Enhancement of probabilistic CAPEX 
modeling

We will continue with significant investments in E&P
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Forecasts are subjected to +/- 10% variation
* Under Implementation (~99%) +  Under Evaluation



2030+
2027

Búzios 8
P-79​
180kbpd
 WI PB 89%​

Búzios 9
P-80​
225kbpd​ 
WI PB 89%​

2026

2028

Búzios 10
P-82​
225kbpd​ 
WI PB 89%​

Búzios 11
P-83
225kbpd
WI PB 89%​

Raia
126kbpd​
WI PB 30%​

REVIT BR/CRT*
100Mbpd​
WI PB 100%
To be contracted

2029

Atapu 2
P-84
225kbpd​
WI PB 66%​

Pre-salt 

Post-salt

Not operated

* Chartered units

REVIT
ALBACORA​
120kbpd​ 
WI PB 100%
Under procurement

SEAP 2
120kbpd​
WI PB 88%
Under procurement

SEAP 1
120kbpd​
WI PB 69%
Under procurement

Sépia 2
P-85
225kbpd​
WI PB 55%​

REVIT MLS/MLL
120kbpd​
WI PB 100%
Under procurement
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Significant portfolio of new systems in the coming years, with 10 new 
systems by 2029 
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2024
2025

Mero 3 
Mal. D. de 
Caxias*​
180kbpd​ 
WI PB 39%​

Búzios 71 Alm. 
Tamandaré*​
225kbpd​
WI PB 89%​

Mero 4  Alex. 
De Gusmão*​
180kbpd​ 
WI PB 39%​

Búzios 6
P-78
180kbpd​
WI PB 89%​

IPB Maria 
Quitéria*​
100kbpd
WI PB 100%​

+ 6 projects under 
study, including 
Buzios 12, Revit. of 
Tupi and Mero 5
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SURFACE
• FPSO

WELLS
• Rigs
• Well materials and services

SUBMARINE SYSTEM
• PLSVs 
• Other vessels
• Flexible pipelines 
• Rigid pipelines 
• Wet Christmas Trees (WCTs)

FLEET OF LEASED 
SUBSEA VESSELS 1, 

2

RIGID, FLEXIBLE AND 
UMBILICAL PIPES

WCTs

FLEET OF LEASED 
RIGS 2

9

Our demands for the next 5 years
Main contracting

between

25 and 30

~6,000 km ~70
between 

80 and 90

1Includes AHTS, RSV, PLSV, SDSV, MPSV
2 Expected fleet level, considering maintenance of current contracts, termination of contracts and new hires

FPSOs
To be contracted +

Under study

5 + 6

11
REFINING, LOGISTICS 

AND GAS AND POWER 
PROJECTS

14
EPRDs 

6
EPCIs 

REFINING, GAS AND 
POWER AND LOGISTICS
• C&A contracts
• Critical equipment

TUBULAR WELLS 
(OCTG)

~3,500 km ~300 
COMPLETION 
SYSTEMS

Notas do Presenter
Notas de apresentação
Sistemas de completação – 329
Tubulares – 3540 km
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Our demands for the next 5 years need suppliers' engagement

Our demands are huge so we need 
a long-term partnership with 
suppliers to be able to execute it!

Notas do Presenter
Notas de apresentação
Sistemas de completação – 329
Tubulares – 3540 km
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